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S C H E D U L E  O F  I M P O R T A N T  D A T E S * 

Date Event 

September 2024  Opening of FY 2024-2025 Funding Round 

December 17, 2024  
Pre-Application Conference Deadline  

(must be completed by this date to be considered) 

December 31, 2024   Applications Due (By 4 PM EST) 

No Later than January 

31, 2025 

(VCIB Advisory Board) 

Review and Make Recommendations regarding the 

Applicants 

February 11, 2025  

(Commissioners’ 

Meeting) 

Commissioners Approve Applicants /  

Authorize County to Make a Loan to Applicants 

evidenced by a Loan Agreement, Promissory Note and 

other Customary Documents  

 

 
 

February 14, 2025  

 

Acceptance Letters sent to Accepted Applicants  

By March 14, 2025 Applicants Return Acceptance of Loan Approval to VCIB 

 

Week of March 17, 2025 

Conference Calls with the Financing Team and each 

Applicant to Review the Timeline and Form Loan 

Documents and Address Questions   

 
By April 18, 2025  Applicants to Adopt Debt Ordinance Approving Financing 

By May 16, 2025 Expected DCED Approval for Applicant Debt Proceedings 

May 27, 2025  Settlement of Loans to the Applicants   

*Note that this is a tentative schedule and may be subject to change. 

 

 

 
 


